LITTLE TRAVERSE BAY BANDS OF ODAWA INDIANS
7500 OnAWA CIRCLE
HARBOR SPRINGS, MI 49740

TRIBAL RESOLUTION #110710-02

Authorization for Liguidation of Investment Funds in the approximate amount of
$526,000.00

WHEREAS the Waganakising Odawak Nation, known as the Little Traverse Bay
Bands of Odawa Indians (LTBB), and its citizens are vested with inherent

sovereignty and right to self-govermance;

WHEREAS the Little Traverse Bay Bands of Odawa Indians is a federally recognized
Indian Tribe under Public Law 103-324, and 1s a party to numerous
Treaties with the Unifed States the most recent of which being the Treaty
of Washington of March 28, 1836 (7 Stat. 491) and the Treaty of Detroit
of 1855 (11 Stat. 621),

WHEREAS the Tribe holds funds in an investment account with PNC;

WHEREAS Tribal Council has the power to authorize withdrawal and expenditure of
' such funds under the Constitution and WOS 2009-015;

WHEREAS 1n order to restructure the bonds outstanding on the Odawa Casino Resort,
Tribal Council will contribute approximately $526,000.00 from the PNC

mvestment account.

THEREFORE, BE I'T RESOLVED that the Tribal Council authorizes and approves for
the liquidation of the PNC imnvestment account in the amount of $526,000.00 to be paid

toward the closing of the bond restructuring.

FURTHER BE IT RESOLVED that Tribal Council authorizes and requests the
Chairman, or in his absence Vice Chair, administer oversight authority to the extent

necessary to ensure that such funds are spent in accordance with this Tribal Resolution.
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o ' CERTIFICATION _

L AS Tnbal Councﬂ Leglslatlve Leader: and Tribal Council Secretary, we cert1fy that thls

ot Trlbal Resolutlon was duly ‘adopted: by the Tribal Couneil of the Little Traverse Bay

- Bands of Odawa Indians at a regular meeting of the Tribal Council held November 7, -

Lens 2010 2010 at which a. quorum ‘was present by a vote of 7 n favor 0 opposed 1 abstenuons 1
S _.'-'absent as recordedbythrs roll ca]l o : R .

S LT IrlFavor Oppo'sed' --Abstain_ed Absem;
""--"_---Marvaulholland; S R SRR

"' Belinda Bardwell

Melme Kloglma_

S Gerald V. Chmgwa’_ R

.'-III._."tha Shananaquet S

'. ~“Aaron Otto -~

i _:JohnBott

- '3.':'-'_':_Regma Gasco. Bentley"-."' S

':Jl_llle Shananaquet |

-_"-'__::'3_:.'Date H 7 /D R r"'l': - ‘ o
o : Julid A. Shananacquet, Legidlative Leader

r S e Reglna@asco Bentle}’s SecretarY

G f_: Rece1ved by the Executlve Ofﬁce on- //, ,? /a by _

i Pursuant 10 Artlele VII Sectlon D Subsectlon L of the thtle Traverse Bay Bands of B |
' Odawa Indla:ns Constltution adopted on February 1, 2005 the Executlve concurs in thls__ .
L ' actlon of the Tribal Coungcil. - PAEEHE RN

. Date / / /ﬁi / ﬂ e
g KenHamngton Tnbﬁ Chanperson
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